
Please refer to the KIID/prospectus of the fund before making any final investment decisions.

FP CARMIGNAC 
EUROPEAN LEADERS
FP Carmignac European Leaders is a long only
equity fund investing in Europe ex UK. This UK OEIC
has been specifically created to replicate the
Carmignac Portfolio Grande Europe investment
approach for UK clients.
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PERFORMANCE REVIEW
Cumulative performance since inception *

*This Fund was launched on 15 May 2019 **MSCI Europe Ex UK Net Total Return USD, converted to GBP end of day. ***Morningstar category: EAA Fund Europe ex-UK Equity **** The Investment Association. The return may increase or decrease as a 
result of currency fluctuations, for the shares which are not currency-hedged. Past performance is not necessarily indicative of future performance. Performances are net of fees (excluding possible entrance fees charged by the distributor). 
Source: © 2023 Morningstar, Inc. All Rights Reserved. A GBP Acc, GB00BJHPHZ49. Risk Scale from the KIID (Key Investor Information Document). Risk 1 does not mean a risk-free investment. This indicator may change over time. Carmignac, June 2023
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FP Carmignac European Leaders A GBP Acc +58.7%
Comparator Benchmark** +37.4%

Calendar 2019* 2020 2021 2022 YTD
To May

YTD 
To June

FP Carmignac 
European Leaders

A GBP Acc
+18.2% +27.1% +13.9% -14.8% +9.1% +8.84%

Comparator 
benchmark** +8.8% +7.5% +16.7% -7.6% +6.4% +8.97%

EAA Fund Europe 
ex-UK Equity*** +10.4% +9.5% +15.4% -8.7% +6.3%

IA sector: Europe 
Excluding UK**** +10.1% +10.5% +15.6% -8.9% +6.5%
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A STRUCTURED, QUANTIFIABLE PROCESS
WITH A SUSTAINABLE OBJECTIVE

Internal methodology for illustrative purposes only. Portfolio composition may vary over time. Source: Carmignac, Mar 2023

SRI Filter
Exclusions and positive screening including 

absolute sustainability based on UN SDGs

Portfolio Construction 
and Risk Management

Optimizing our position sizing 
and downside management 

Financial Screening
Focus on profitability and 
reinvestment 

Fundamental 
Bottom-up Research
Understanding the drivers, 
forecasts and valuation

ESG 
INTEGRATION
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CONVICTION POSITIONING

Portfolio composition may vary over time. Source: Carmignac, Jun 2023
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PERFORMANCE OVERVIEW
FP Carmignac European Leaders – A GBP Acc

*Comparator Benchmark: MSCI Europe Ex UK Net Total Return USD, converted to GBP end of day. ** The Fund was launched on 15 May 2019, FY 2019 calculated as 15/05/2019-31/12/2019. Performance are net of fees (excluding possible entrance fees 
charged by the distributor). Past performance is not necessarily indicative of future performance. The return may increase or decrease as a result of currency fluctuations. 
Source: Carmignac, Jun 2023

Annualized Performance

(%) Fund Comp. Bench.*

3 years 6.30 9.03

Since inception 11.83 8.00

5 years NA NA

10 years NA NA

Calendar Performance

(%) Fund Comp. Bench.*

2019** 18.21 8.77

2020 27.10 7.48

2021 13.88 16.73

2022 -14.80 -7.62

YTD 8.84 8.97
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MAIN RISKS OF THE FUND 
FP CARMIGNAC EUROPEAN LEADERS

A GBP Acc, GB00BJHPHZ49. Risk Scale from the KIID (Key Investor Information Document). Risk 1 does not mean a risk-free investment. This indicator may change over time.
Source: Carmignac, Jun 2023 

EQUITY
The Fund may be affected by stock price variations, the scale 
of which is dependent on external factors, stock trading 
volumes or market capitalization.
CURRENCY
Currency risk is linked to exposure to a currency other than 
the Fund’s valuation currency, either through direct 
investment or the use of forward financial instruments.
DISCRETIONARY MANAGEMENT
Anticipations of financial market changes made by the 
Management Company have a direct effect on the Fund's 
performance, which depends on the stocks selected.
THE FUND PRESENTS A RISK OF LOSS OF CAPITAL.

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges 
reduce the potential growth of your investment.
The entry and exit charges shown are maximum figures. In some cases (including when switching to other funds) you might pay less. You 
can find out actual entry and exit charges from your financial adviser.
The ongoing charges figure is based on expenses for the year ended 30 June 2022. Ongoing charges may vary from year to year. The 
ongoing charges figure includes any portfolio transaction costs which the Fund pays to its service providers (e.g. to the Fund’s custodian) 
and any entry/exit charges the Fund pays when buying/selling units in another fund. In general, however, the figure excludes other 
portfolio transaction costs.
Fee Cap The ACD currently pays all fees and expenses chargeable to the Fund (other than the Annual Management Charge) so that 
the ongoing charges figure does not exceed 0.89% for Class A Shares (the "Fee Cap"). Subject to providing 60 days' prior notice 
to Shareholders, the ACD reserve the right to remove the Fee Cap and if the ACD does so, all costs, charges, fees or 
expenses payable out of the scheme property of the Fund will be charged to the Fund without reference to the Fee Cap. 



Q&A
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HEALTHCARE: RICH IN DIVERSE BUSINESSES

Portfolio composition may vary over time
The trademarks and logos do not imply any affiliation with or endorsement by the respective entities.
Source, Carmignac, Jun 2023

Core/Traditional

B2B Suppliers

Biotech

MedTech
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FP CARMIGNAC EUROPEAN LEADERS
Fund vs comparator benchmark*

Since launch gross performance and alpha generation

The Fund was launched on 15 May 2019. *Comparator benchmark: MSCI Europe Ex UK Net Total Return USD, converted to GBP end of day. **Others includes liquidity and derivatives. Portfolio composition may vary overtime. Past performance is not 
necessarily indicative of future performance. The return may increase or decrease as a result of currency fluctuations.
Source: Carmignac, May 2023

Sectors Exposure mean Excess contribution (alpha)

Health Care 28.16%

Industrials 18.04%

Cons. Discr. 16.22%

Technology 15.54%

Financials 9.96%

Utilities 4.23%

Energy 2.77%

Cons. Staples 1.29%

Basic Materials 0.29%

Telecom 0.00%

Real Estate 0.00%

Others** 3.42% 2.98%

0.93%

-0.02%

-0.68%

-2.24%

0.29%

3.81%

-2.46%

6.81%

-1.71%

4.04%

17.02%



PROFESSIONALS ONLY

10

CONTACT US

Source: Carmignac, 15 May 2023

Ed Aram Dixon
Business 
Development 
Director

Sophia Sednaoui
Business 
Development 
Director

Address: 
2 Carlton House Terrace, 
London, SW1Y 5AF

Phone: 
+44 20 7360 6111

David Beacham
Business 
Development 
Head of UK

Hannah Adams
Senior Account 
Relationship 
Manager



11

DISCLAIMER
Marketing Communication. Please refer to the KID/KIID/prospectus of the fund before making any final investment decisions.
This document is intended for professional clients.
The decision to invest in the promoted fund should take into account all its characteristics or objectives as described in its prospectus.
This material may not be reproduced, in whole or in part, without prior authorisation from the Management Company. This material does not constitute a subscription offer, nor does it constitute
investment advice. This material is not intended to provide, and should not be relied on for, accounting, legal or tax advice. This material has been provided to you for informational purposes only and may
not be relied upon by you in evaluating the merits of investing in any securities or interests referred to herein or for any other purposes. The information contained in this material may be partial information
and may be modified without prior notice. They are expressed as of the date of writing and are derived from proprietary and non-proprietary sources deemed by Carmignac to be reliable, are not necessarily
all-inclusive and are not guaranteed as to accuracy. Access to the Funds may be subject to restrictions regarding certain persons or countries. This material is not directed to any person in any jurisdiction
where (by reason of that person’s nationality, residence or otherwise) the material or availability of this material is prohibited. Persons in respect of whom such prohibitions apply must not access this
material. Taxation depends on the situation of the individual. The Funds are not registered for retail distribution in Asia, in Japan, in North America, nor are they registered in South America. Carmignac Funds
are registered in Singapore as restricted foreign scheme (for professional clients only). The Funds have not been registered under the US Securities Act of 1933. The Funds may not be offered or sold, directly
or indirectly, for the benefit or on behalf of a «U.S. person», according to the definition of the US Regulation S and FATCA. Company. The risks, fees and ongoing charges are described in the KIID/KID. The
KIID/KID must be made available to the subscriber prior to subscription. The subscriber must read the KID/KIID. Investors may lose some or all their capital, as the capital in the funds are not guaranteed. The
Funds’ prospectus, KIDs, KIIDs, NAV and annual reports are available at www.carmignac.com, or upon request to the Management Company. Investors have access to a summary of their rights in French,
English, German, Dutch, Spanish, Italian at section 6 of "regulatory information page" on the following link :https://www.carmignac.com/en_US
Carmignac Portfolio refers to the sub-funds of Carmignac Portfolio SICAV, an investment company under Luxembourg law, conforming to the UCITS Directive. The French investment funds (fonds communs
de placement or FCP) are common funds in contractual form conforming to the UCITS or AIFM Directive under French law. The Management Company can cease promotion in your country anytime.
Past performance is not necessarily indicative of future performance. Performances are net of fees (excluding possible entrance fees charged by the distributor). The return may increase or decrease as a
result of currency fluctuations, for the shares which are not currency-hedged.
Reference to certain securities and financial instruments is for illustrative purposes to highlight stocks that are or have been included in the portfolios of funds in the Carmignac range. This is not intended to
promote direct investment in those instruments, nor does it constitute investment advice. The Management Company is not subject to prohibition on trading in these instruments prior to issuing any
communication. The portfolios of Carmignac funds may change without previous notice.
The reference to a ranking or prize, is no guarantee of the future results of the UCIS or the manager.
Morningstar Rating™ : © 2023 Morningstar, Inc. All Rights Reserved. The information contained herein: is proprietary to Morningstar and/or its content providers; may not be copied or distributed; and is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Citywire Fund Manager
Ratings and Citywire Rankings are proprietary to Citywire Financial Publishers Ltd (“Citywire”) and © Citywire 2022. All rights reserved. Citywire information is proprietary and confidential to Citywire Financial
Publishers Ltd (“Citywire”), may not be copied and Citywire excludes any liability arising out its use.
Copyright: The data published in this presentation are the exclusive property of their owners, as mentioned on each page.
In Switzerland: the prospectus, KIDs and annual report are available at www.carmignac.ch, or through our representative in Switzerland, CACEIS (Switzerland), S.A., Route de Signy 35, CH-1260 Nyon. The
paying agent is CACEIS Bank, Montrouge, succursale de Nyon/Suisse, Route de Signy 35, 1260 Nyon.
UK: This document was prepared by Carmignac Gestion and/or Carmignac Gestion Luxembourg and is being distributed in the UK by Carmignac Gestion Luxembourg UK Branch (Registered in England and
Wales with number FC031103, CSSF agreement of 10/06/2013).
FP CARMIGNAC ICVC (the “Company”) is an Investment Company with variable capital incorporated in England and Wales under registered number 839620 and is authorised by the Financial Conduct
Authority (the “FCA”) with effect from 04/04/2019 and launched on 15 May 2019. FundRock Partners Limited is the Authorised Corporate Director (the “ACD”) of the Company and is authorised and regulated
by the Financial Conduct Authority. Registered Office: Hamilton Centre, Rodney Way, Chelmsford, England, CM1 3BY, UK (Registered in England and Wales under No 4162989). Carmignac Gestion
Luxembourg SA has been appointed as the Investment Manager and distributor in respect of the Company.
CARMIGNAC ALTS ICAV (the “Fund”) is an Irish Collective Asset-management Vehicle with segregated liability between Sub-Funds and limited liability incorporated under the laws of Ireland with registration
number C475684 effective 11 April 2022.Carmignac Gestion Luxembourg SA, UK Branch (Registered in England and Wales with number FC031103, CSSF agreement of 10/06/2013) and Carmignac Gestion S.A.
have been appointed as Investment Managers of the Fund and Sub-Funds. Carmignac Gestion Luxembourg SA has been appointed as the distributor of the Fund and Sub-Funds.
Copyright: The data published in this presentation are the exclusive property of their owners, as mentioned on each page.

CARMIGNAC GESTION 24, place Vendôme - F-75001 Paris - Tél : (+33) 01 42 86 53 35 Investment management company approved by the AMF Public limited company with share capital of € 15,000,000 - RCS 
Paris B 349 501 676
CARMIGNAC GESTION Luxembourg - City Link - 7, rue de la Chapelle - L-1325 Luxembourg - Tel : (+352) 46 70 60 1 Subsidiary of Carmignac Gestion - Investment fund management company approved by the 
CSSF
Public limited company with share capital of € 23,000,000 - RC Luxembourg B 67 549


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11

